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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
World Without Orphans Global
Mount Joy, Pennsylvania

Opinion

We have audited the accompanying financial statements of World Without Orphans Global (a nonprofit organization),
which comprise the statement of assets, liabilities, and net assets — cash basis as of December 31, 2023, and the related
statements of support, revenue, and expenses — cash basis and functional expenses — cash basis for the year ended
December 31, 2023, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the assets, liabilities,
and net assets of World Without Orphans Global as of December 31, 2023, and its support, revenue, and expenses for
the year then ended in accordance with the cash basis of accounting as described in Note 1.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of World Without Orphans Global and
to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial
statements are prepared on the cash basis of accounting, which is a basis of accounting other than accounting principles
generally accepted in the United States of America. Our opinion is not modified with respect to this matter.

Emphasis of a Matter

Prior Period Restatement

As described in Note 7, management determined that net assets with and without donor restrictions were incorrectly
classified by $58,135 at January 1, 2023. Accordingly, a restatement was made to the 2023 Statement of Support,
Revenue, and Expenses — Cash Basis. Our opinion is not modified with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
the cash basis of accounting described in Note 1; and for determining that the cash basis of accounting is an acceptable
basis for the preparation of the financial statements in the circumstances. Management is also responsible for the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the World Without Orphans Global’s ability to continue
as a going concern within one year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood that, individually
or in the aggregate, they would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include examining,
on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

World Without Orphans Global’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the World Without Orphans Global’s ability to continue as a going concern for a

reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified

during the audit.
M / /Ay

Mechanicsburg, Pennsylvania Certified Public Accountants

November 15, 2024



WORLD WITHOUT ORPHANS GLOBAL
Statement of Assets, Liabilities, and Net Assets — Cash Basis
December 31, 2023

Assets
Cash and Cash Equivalents

Total Assets

Liabilities
Total Liabilities
Net Assets
Without Donor Restrictions
With Donor Restrictions (Note 3)
Total Net Assets

Total Liabilities and Net Assets

The Accompanying Notes are an Integral Part of the Financial Statements

3

$ 590503

$ 590,503

494,682

95.821

590,503

$ 590,503



WORLD WITHOUT ORPHANS GLOBAL
Statement of Support, Revenue, and Expenses — Cash Basis
For the Year Ended December 31, 2023

Without Donor With Donor

Restrictions Restrictions Total
Support and Revenue
Contributions $ 235,246 $ 52,376 $ 287,622
Grants 338,100 143,990 482,090
Program Services Revenue 4,205 142 4,347
Conference Registration 103,579 - 103,579
Net Assets Released from Restrictions 210.050 (210.050) -
Total Support and Revenue 891,180 (13,542) 877,638
Expenses
Program Services 648,260 - 648,260
Supporting Services
Management and General 65,241 - 65,241
Fundraising 37.590 - 37.590
Total Expenses 751,091 - 751,091
Change in Net Assets 140,089 (13,542) 126,547
Net Assets, Beginning of Year, As Restated (Note 7) 354,593 109,363 463,956
Net Assets, End of Year $ 494,682 $ 95,821 $ 590,503

The Accompanying Notes are an Integral Part of the Financial Statements
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Awards and Grants
Bank Fees

Contract Labor
Contributions

Design Expenses

Dues and Memberships
Software

Insurance

Legal and Professional Fees
Miscellaneous Expenses
Mission Expenses
Office Expenses

Taxes and Licenses
Travel

Total

WORLD WITHOUT ORPHANS GLOBAL
Statement of Functional Expenses — Cash Basis

For the Year Ended December 31, 2023

Supporting Services

Program Management

Services and General Fundraising Total
$§ 56,481 $ - $ - $ 56,481
- 9,565 - 9,565
342,009 37,971 29,266 409,246
38,171 - - 38,171
9,070 - - 9,070
- 366 - 366
- - 7,266 7,266
- 1,035 - 1,035
- 6,500 - 6,500
- 3,163 - 3,163
81,605 - - 81,605
1,146 6,612 1,058 8,816
- 29 - 29
119,778 - - 119,778
$ 648,260 $ 65,241 $ 37,590 $ 751,091

The Accompanying Notes are an Integral Part of the Financial Statements
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NOTE 1

WORLD WITHOUT ORPHANS GLOBAL
Notes to Financial Statements
For the Year Ended December 31, 2023

NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES

Nature of Activities:

World Without Orphans Global (the Agency) is a not-for-profit entity under Section 501(c)(3) of
the Internal Revenue Code whose vision is that every child would grow up in a safe and loving
family, know their Heavenly Father and reach their God-given purpose. The Agency’s mission is
to call and equip national leaders to collaborate in solving the orphaned and vulnerable children
crisis. In November 2019, BeRemedy, Inc. filed an Articles of Incorporation Amendment to legally
change its name to World Without Orphans Global. The filed amendment was a name change only
with the Agency’s primary function remaining the same as it was while operating under BeRemedy,
Inc. The Agency is primarily supported through contributions and grants.

Basis of Accounting:

The financial statements of the Agency have been prepared on the cash basis of accounting. Under
this method of accounting, revenue is recognized when received rather than when earned, and
expenses are recognized when cash is disbursed rather than when the obligation is incurred.

Basis of Presentation:
Financial statement presentation follows the Not-for-Profit Entities topic of the Financial
Accounting Standards Board (FASB) Accounting Standards Codification (ASC) which requires
the Agency to report information regarding its assets, liabilities, net assets, support, revenue, and
expenses according to two classes of net assets: net assets without donor restrictions and net assets
with donor restrictions.

Contributions:
Contributions received are recorded as increases in net assets with or without donor restrictions,
depending on the existence and/or nature of any donor restrictions.

All donor-restricted contributions are reported as increases in net assets with donor restrictions,
depending on the nature of the restriction. When a restriction expires (that is, when a stipulated time
restriction ends or purpose restriction is accomplished), net assets with donor restrictions are
reclassified to net assets without donor restrictions and reported in the Statement of Support,
Revenue, and Expenses — Cash Basis as net assets released from restrictions. However, if
restrictions expire for net assets with donor restrictions in the same year that the contribution is
received, then the contribution is recorded without donor restriction on the Statement of Support,
Revenue, and Expenses — Cash Basis.

Cash and Cash Equivalents:
For the purpose of the Statement of Assets, Liabilities, and Net Assets — Cash Basis, cash and cash
equivalents include all highly liquid investments with an initial maturity of three months or less.

Functional Allocation of Expenses:

The Agency’s program is engaged in organizing, educating, and actively fostering the collaboration
between individuals, churches and government officials with a collective focus on implementing
family-based solutions for orphans and vulnerable children around the world.

The program income is earned from activities. The costs of providing the various programs and
activities have been summarized on a functional basis in the Statement of Support, Revenue, and
Expenses — Cash Basis. Expenses that can be identified with a specific program or support service
are charged directly to that program or support service.

Management and General expenses include those costs that are not directly identifiable with any
specific program but which provide for the overall support and direction of the Agency.



WORLD WITHOUT ORPHANS GLOBAL
Notes to Financial Statements
For the Year Ended December 31, 2023

NOTE 1 NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Functional Allocation of Expenses (Continued):

Fundraising expenses represent the allocable portion of contract labor and office expenses that as
determined by management represent the time and effort spent on fundraising efforts. Such
allocations are determined by management on an equitable basis.

Use of Estimates:

The preparation of financial statements in conformity with the cash basis of accounting requires
management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

Taxation:

The Agency is exempt from federal income tax as provided by Code Section 501(¢)(3) of the Internal
Revenue Code. Donors are entitled to deductions for federal income tax purposes for contributions
made to the Agency in accordance with the Internal Revenue Code. Accordingly, no income tax is
incurred unless the Agency earns income considered to be unrelated business income. The Agency
conducted no activities which were subject to income taxes.

Management evaluated the tax positions taken and concluded that the Agency had taken no
uncertain tax positions that require recognition or disclosure in the financial statements. With few
exceptions, the Agency is no longer subject to income tax examinations by the U.S. federal, state or
local tax authorities for years before December 31, 2020.

Contributed Services:
The Agency receives a substantial amount of services donated by its members in carrying out the
Agency's purpose. No amounts have been reflected in the financial statements for those services
since the Agency’s financial statements are on the cash basis of accounting and the services don't
meet the criteria for recognition.

NOTE 2 AVAILABILITY AND LIQUIDITY

The following represents the Agency’s financial assets at December 31, 2023:

Financial Assets:

Cash and Cash Equivalents $ 590.503
Total Financial Assets 590,503

Less Amounts Not Available to be Used
Within One Year
Net Assets with Donor Restrictions 95.821

Financial Assets Available to Meet Expenses
Over the Next Year $ 494682

The Agency’s plan is generally to maintain financial assets to meet 90 days of operating expenses.



NOTE 3

NOTE 4

NOTE 5

NOTE 6

NOTE 7

NOTE 8

WORLD WITHOUT ORPHANS GLOBAL
Notes to Financial Statements
For the Year Ended December 31, 2023

NET ASSETS WITH DONOR RESTRICTIONS

Time and purpose restricted net assets are available for the following purposes at December 31,
2023:

Global Forum $ 36,758
Refugee Asylum 5,573
Regional Initiatives 1,805
Ukraine Relief 51,685
Total $ 95821

CONCENTRATION OF REVENUE

The Agency has received grants and contributions from various organizations and individuals. The
Agency received 11.39% of its revenue in grants from the GHR Foundation, 17.09% of its revenue
in grants from one anonymous foundation, and 19.94% of its revenue in grants from another
anonymous foundation for the year ended December 31, 2023. Without these sources of revenue,
the Agency's ability to carry out its program services could be significantly reduced.

CONCENTRATED CREDIT RISK

Financial instruments that potentially subject the Agency to concentrations of credit risk consist
principally of cash and cash equivalents held with financial institutions. Accounts at financial
institutions are insured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000 per
institution. Amounts in excess of the FDIC limit totaled $331,525 at December 31, 2023.
RELATED PARTY TRANSACTONS

The Agency contracted with a board member to provide management and program services to the
Agency for $87,000 for the year ended December 31, 2023.

PRIOR PERIOD RESTATEMENT

During the year ended December 31, 2023, the Agency determined that multiple net asset classes
required restatement as of January 1, 2023. The following table summarizes these changes:

Net Assets
Undesignated with Donor Total Net
Net Assets Restrictions Assets

Beginning Balance — January 1, 2023 $ 296458 $§ 167,498 § 463,956

Prior Period Restatements 58.135 (58.135) -
Beginning Balance — January 1, 2023,
As Restated § 354593 § 109,363 $ 463,956
SUBSEQUENT EVENTS

Subsequent events have been evaluated through November 15, 2024, which is the date the financial
statements were available to be issued.



